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t ¦ 1Five Firiiis Here
Buy #27.0(HM.i00
Argehtine Notes

\ (Nation-Wide SyiidicaleWiH Be Formed to Offer
Ihe Five-Year 7 Per Cent
Loan to J*ub!i4 N>\? \\ eek

'.' of a cablc f tl 41
¦'¦' '¦'¦¦>¦ i- inanc-r* i. nfn n t th«
" ol .' '. KK1 ¦¦" 0 ivi i.. ,.

"'. tl Ai-g in, ..... ,.,..

'.." -:
.- tf''' ''¦. '¦ un] is oi Blair ,»

''" '..¦..>¦. uriti ir-iora

'%¦'. « hite, \\ cl l & Co., tlxisi Stuat'1
* "¦ »Iltl RS! att at :. r. 0 ted

:' ¦" inancisl ii >¦¦.¦ ., .'..-.
'¦ bonkc'i*3 1 ,i ;- %',-

'¦'"¦ '¦¦ al .>f :. imt ... '. ¦.. ,;i ,,.|,.
cpci .¦. I.i tl loai

''' l"-'l.v *a ly ne:<< -vti k. Tn-- n-ii ..
c! tho bi ntl .vi nl

XI ll, i" V ll ....,...¦. ;..
lighi di tcou it n

0" ,: at. of the loan
;-'..¦ ia ,. c.-'l ¦-.-. .k ovi i-

"';¦¦,¦¦ iiui :- which ciisc ission ha\
il p d .':¦¦ acti- doi .;.. L and ;.

' '¦*' out r of whiel I--.,. vi (licalhave tiou-rlit obtaii liu :. :,.--..
"' '-'.'¦ pi'oooed.-, i! is undersLood, 'il b.
used by the Aigentin > «"vei'iini .il
I'TUi.v ti bftnlif: in Argt ut ua tiie :.¦;-
anc s w hich they have n a le to
his ¦.- .-¦ .,. -.- pu p0S( foi wl ch the

¦: 1,000 "'rn txvo-year 1 poi cont notes
i !.- sol -i b*. aVrgcnl na conn

[sst year
$27 0(10,000 i- .*.. fi --. ng -,.he

0,000,0 "i li an, repn ent it did
ori on part ihc- ArgentiiK

fovenimen! Lo tund tomuorui
"i ita float ing ind -;> dni A mori
in" hhp fu .<: . i;-' rtii ion un-
' icipa .¦-<[ lai .¦ ',.¦¦,: ¦, I, .r. j
nuthorization measure shall huvc b »:ti
' naci i ii by hc Argenl ine ongrt ¦.

I'he ncw fiote ure expected to lind al
-¦¦:¦ itrkcl than .1 hone prc u

l. offered, as the five-yenr maturity is
-fjrarded aa more attractive than the

7-' r, \
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To r.|?urs the x?i-c-\r.t< y',o\i\ on -a bo
!s neeeaaar;^ r-. -jb." yield tablea, b'K th«.
apttroxlrhatp yield c-it: roughly i.p fiyurec:
out bv I--- followlng formula: Dlvldo th'.
eloslns quotatlon *>ri a b'.n.l Into the rat?
of Hi". annual return. 1' lh«> bond ia selling
bflo'.v pa- -ou muat allov? aii.vi, '.^r th«
appreciatton of I2he principal. To rio thii
«'jbir;..-|. tr.-- ¦;,:>r%.-; Cl'uotaMOn from par,
or 100. and dlv!d« tha re.T.alndur hy tha
itumb*!- uc" v a.iVB the fcdnd hr.s t.o ?^s\ t>«-
fo.-o maturity. Poi esrs.mple, if a 8 p*rc-»nt bond la epMliii- at 90 and hai ten
; p«rs j run. thfl anftual return will b»0.69 p« cent. Thp dlfference between p»rnnd the msr2ri prlca will bp 10 poinraaubtracllnn; S" frofri 100. Dlvidlng taapoint.' by ten years, the quotient win b- 1*
Thla tljurci Ib fo ir added to 6.66, which
\j th* annual return, .-md tho reault, 7.(l«
per c*nt. *lll eivo jci; tha approxlmataTi«td.

lPay*8 JSetv IssueB
." 5 ncli :. t onsolidated Oil C >r*

poralinn is reported i'i bond eirclea to
b( negotiating with its banker-j for a

long-term bond iuBue to replace ih« '. '¦

per ctenl note isaue, of which $47,504000 -.>:¦- now tatanding. rhei otea,now selling above 102, are callable
''t;"'i si " ... 'ln-.-..' notice on ,1ay !.,.
1922, a 104 and a< rru ».d inten t, [f

.. icgotiai ioi =7 dei elop isi'ai .....

»s is now indicaUd, th otea will bc
on al Cate. '. rtifinanchig

.'" - ." reducc the i; chargeiof the company,
i; ¦" *: .- Koi i., :., J i »-.

sa S oflVred ni ,,;, i-AHterda-
at 81% jtere t, to 7 ielcJ iore

t-7 cent, 8865,000 >ai b'Medii £ .. Ler .. ¦.> Railwaj Com-
'¦'¦ i; P! ilac! [phia Itapid Trar > M sygte n, 7r .. ,,,¦ ttrage 4 '.¦ pe cs it bonds

»rei furnuro S. Co. and 7
¦' ofTei. ,. mc ...

'.' "¦. tiue o - ig&r ( om
PH '. :".' noi Igage tc .- ca ..¦

0f'"; ^:-' g t ind bond.-! al 95'
.': ':.:,;¦: ;.,;;, ... ... ;il

".' Slati of Mussa li .. .. j-estei
d< 5 bw trdcd to \ferrill, Oldham & Co.

L. Da; t Go. $1,075,000 4, 4*4'id per cent w ater, sewer nnd nxrkboi ..; al 103 Di )
,_

Kunsas Cagtiaity Recetvcrship
W7CH1TA, Kan., March 8.- A. receiv-!

rt-5*hip ¦-. r tablished for tho Kansa
BEualt; ,:;-.' Surety< ompanj s^eyes¬terday, on thc petition ol two of thei

fi ,i..i.!,M.-s .-.-ho aiieire tho business
' '¦"," """. »any has depreciated;, dueargely lisaension among the (toiold . offlcers, until thc premiuinincome 7 noi . ifflcient to .¦¦ P«t the

"' ocnses. he ai k that Lhc
co pai be disaoli ed.

Vn York Mptal Market
'"'' the Kcv, York Metal Exchange'l^crV'L I"1' with Stvaits quoted at!

-......". -".i.-c: Ptraita shipments, :.'9 25
'-I'..".': standard, 28.75@29.50, and99 per cent, 2$.25'§>29c. Copper s .eady;standard spot, March and April. 12.75casked; electrolytic tcn.jt. ncd March12.50:/c'l3c, and fVpril, 12.62?., n tac'Lead steady; \ *>,..- york npot, 4 7.'.aSKcd, and Easl St. Louis spot, _.40

;.¦.'.¦ /.ine steady; New Vork Bpot,4.90c, and East St. Louis spot, 4.60(gi
«

l.«*firloti Metal Market
LO.NDOK. Vlarch 3. Standard coppoi-, spot 4.59 7- Cl, futures £60 7s 6_: '

electrolytie, spot, £64 10s, cutures £660 '''. spol £143 10s, future? £145I" ; lead, spot 777) 17nGd, futures £20I2r, 6d; iinc, t?pot £24 17s Gd, futures.

Lundon Market t^niet
LONDON, March 3. Trading was

quiet on the Stock Exchange to-day ex-
ccpt m thc rilt edge -cctien, vhere
prices were firm, and in oi! shares. The
latter opened ^a^ipr, but recovered. Rar
rjold was ouoted at 93s ftd: money waa!loaned at :7i per cent. Discount rates
were: Short bills, 3*. per cent; three-
n.oi th bills, 3 3-16@3U per Cent. Con-I
fc-ols for money were ouoted at. 55%,British 5 per cent l..an aL ?nRs &'.-..
British -7-. pr- rr,~- ;oar] al 9^

Closing tock quotatlon -.7 eri
hlf-on 10ft |.M K Tc;T< " .41 N V Central SS

aiiacll: n Pac 1 ",4% N'orf v. esf.i 111
&0. 67 Ont* CVestn. JC
h* '"' W"st S Penn*> vanla. Sic%I". .'.S6 Hcnnitu-J,

Dne .. « tt Q. ... t ISouthn Rv ..28
Birte 3 :.'-. souih-i v--..-. .<',,
do lst pf. 13 Unton Pa. ,,148

irand Trlc u S S »* 107
7 .'j-t'-a 112% X>c "Jeftr? 't

1- u.$..'.« .', 73 >:, K»r." M'.n*-.... 2

Slocks E.v Divi^lcnd
1 ¦* 0C .: ... l-'er Ct.

March America B. et Pticar pf.. 1%
March America i.. -.:-:. j %
March '. do pf 1%
March 1. -Amer 'an Radletor. 1
March 17.American Tel fi T« 2%
Murch lu.American Tobacco pf... Iti
March 14.Bethlehem Steel. 1 %
March H. do P. i vi
Ma rch 14-- do pf. i »tMarch 14. no ?s pf. 2
March 4.Caturnet Arizona Mln.ng. '(,
March 24.Cbrtiput Tabulating Keci :-fj 3
March If. -Con Gaft, El 3.-. & P. fealt.. .3
Mf>--.'- 15.Cruclbl* St*6l of Arharlca pf 1%
March IU -Cubsn-American .liirar- pf. IV

Standard Oil Co.
Hears Nothing of
(!ze«*h Cancellatiou

Alao l)oiii«*«* Concessaons
<-ont<Mnplate » Monopoly
ou th*» Prtxliirtioii,, Sale,
Imporl nnd Export of Oil

!. Standard Oil Company d STew
Teraey, in » atatemcnt yeaterday, naid
that no intimation had been received
".at t e government of Csecht *¦ ¦.. bi t
uc! canceled contracts nade ":cti tJ*.o

Frai :o-Am*ric*n Oil Company, its
French subsidiary, covering oil com

Tl e announcemant wa» made
eonncction v-i'h rutilp dispatchea 'm,
I'he Haj;;.'" i.i' tho "Kf-ecnient bytvhicb the Standard Oil t umpany -¦..r
obtaln a monopoly oi produvtion, ualc.
impotl and exporl ... oil in t ie .<. Ie of

".' c '' '. r->Tio<-i,.<i b
linute y Premier Benci ."

*'! .- .i. -;...,.. ,i t-et'ei, ( d 1 ." aid t
Standiir Oil < ronpahy'a state .lent, "a
i. .an .,- r»U r"-. ¦.i-ii,« ,.,,-,,,< dealinir witii
this a 227*2,01 i« in eri'oi in *> e
ence to a. monopoly. The contrac
r.o way concerns the bale, import or
port of oil.
"At tiie request of ofHciala t .-

secho-Slovakian (rOTernmcnt, the
French subBidiary of thia company
agreed to .-..-. a new company in whici
a large part of tbe Btoclt would be held
bj the government o:' Czecbo-Slo^aJtia
rr.d citizens of that country For t <* e
ploration of territory in which '.far.
might bo oil.
"A small production i? alren ..

tained in that country but the eoncet
.'">>¦> coverod only the unexploved nr*!.
M f.as to run for thirty yeni and called
for the expenrfiture of a large iu
. or.cy by the ncw companj in exploita
tion work, with » iiberal provision tor
the government's participation in o
oltained. No monopoly of any kind
."ai cor:t«MnpIated, anii the proposed
agreement had no beaiing on tho mai
keting of oil in Czecho-Slovakia. This
company was in no different positionthan any other oil company in the raat-
ter cf supplying the country'3 needs."

HnlliMer Reeeivcrs Named
BOSTON, March 8. Roger Dow, The-

odore Hogue nnd Newell Martln, ail of
thi.-* city, vrerc named in Federal t ourt
to-dfiy ns trus'-ees of the banking and
brokcraRe hou.'e of Itollister, White &
i'o.. v.uieh T,-an petilioned into L-unh-
ruptcy last summer.

Equipment Bonda
Juoted on in«m« percentaajie baaial

:^*"-°|- Rat«. Maturity. rsii. Ask.
A T * fl I*. 6 1922-'iS 5 I5S 5 4 0
au oasl Line. ** is" ... s ** . t
«n . tt4 1»2S-'S* 6.16 t jo

Be»t-*>Ti * a.'j.. 4'» lsit-'ti .-..no s s»
t * o. '¦ -b i«22 '22 e.oo 6.f.a

n * ''. 19 2 3 -' S 5 i* :¦ 0 6.76
rt».hl»h.»rri st.. 7 l»?2-"c0 « Tt f, ¦'.
ttUff n * P.. 4'^-5-e l*22-'3o 6 ». > i.«
>'ur\».cli!in Natl. 7 192*5 S.4« i _r,
Canadlan North a ;*¦"> "4 c ¦-, 5 no
r'anadlan F's".. >'*',', 195 ., -^
C R R of N J.. 6 B2H 11 .' ., 4
Chea <v >hlo,. 6 '..'.. F..90
Ch*a tr Ohio. . <*.-.., . ,. 15 6 p
C B & Q. 6 .'.v2-.:., 5 80 2 40
'lllf * >*. . 4 % 1921-'23 .", .", ':,'.
<Jo . « .. 2: '' .*. E.'SO 5 9
.3t» . H',» 3»26-'36 t 85 6.69

C R I ft Pr.-... 4>i-3 l9il-*27 in* f. T»
C St L lb **: O. .'. 1821.,24 6 90 b.SO
CCC4 St L.. i-l 1922-,3» &.90 l.lt
Dei <fc Hudson.. 4'-- lfa2'2 :-i \-

*. . « 522-'S5 l-.*0 S.*9
Erle K 1'.. 4VJ-6-6 lfi21-'35 ri 2?, r <<¦..

|''"»n'1 Trunh f>'4 !. f. 1! 10 i«i
llllnoia Central. 4*^-", JP2.-'C7 R.73 B.5f
*o . « 3922-'2.S 5.75 B.*0
<So . «'.<."" 1926-'** 6.75 ».t«

Kan City South 2, 1»2!).,2* G.10 1.75
Loula & N'nii. o ;'.' ." '..". t.75 h 25

ao 6 I922--3B B.7B 5.60
«o.«i 393S-'8i 6.7S t.M

MlchlCan (>r... 5>-i 1S22-'8J 5.9S 6 f.t
MBtPtfiSM. 4V,!" 1921-'2ti B.?5 5.80

clo CVi-C-7 1S21-*2E B.9S 1 '.¦¦

M K * T. 6 921-'2« «.76 6.01
N Y Centrai... 4*4-5 "921-'.x:l 6.«o 5 '.:
Jn . 6 1922-'S5 S.90 f..f,5
flft.'.' 1821-'^8 5.75 B.BO

N r NT H * H..4<*-B-« I(.21-'2<» li.50 (i.00
Norfolk «t .*.'.. 4'-, J92M-'J4 «.«.", B.E

¦io G l922-'.'iB '.. -¦-, 5.4..
r.o-lh Pn.-:rt<< 7 1>21-I» 6.7ii 6 l»
>»c Prutl Hsj} 7 .'»2h-'36 b.JC fi. fcC
Pennay] G E... 4-4.U I{42I-"23 5.15 8.5*
Pf>nnny'.\ an'R. s 1922-'85 5.89 2 71
ri--*. *. Rne... «-j 1»21-'.1R :, kO B 60
Reac)!rlt Co- t% *»'*1-'S7 8.76 &.50
..ahoairt A '... 4'aS-o-ll 1921 -'37 6.76 8.0ft
Southern Pac... ('-, > »21 -'2^ 5 75 M«
<"o. 7 1»24-'25 6.76 6.58

8outh»rn Ry... 4V6-8 7921 '30 6.J0 6.72.
Jtt I.ojle S Fran 5-4 1932-'35 5.80 6.16
Union Paclfte.. V l&'4-'35 8.,'5 5.48
I'n Tank C»r.. '. 1936 6.60 6.40

Miscellaneous Markets
Public I.'tiUty Securities

?! '-

?8
i 6 "4
P'l

Bonds
..< C'*E'e »: 54 ,.m m :¦ --

-
¦- ..

iPftLCsJi - .¦ i..- fi y-
Vppln P 6s 82 .' UlahSei Ba »S 9fl
Im- I ¦-, '.-¦. 'MjiUSAl ita 9S >!

Col F-7 .¦ UTl.l lat S.< 7*
"

101 1
EI Paao ;£ ;v SS .Wia Ed .,-. BO 01

New York Bank Stocks
B'.d. aakea.) Bid. Asked.An-.eri :.. . 176 382 5th N :..,-

Amn Exch. 242 2; 2 Oa.-iieli ....218 225
Atlantic 210 225 Gothan ...121 21
Bitter: 135 KStOreenwlch ..240 260
Bo-.very 426 .iHanover 820 S *22
S-.-.i.y Cntl .120 140 Marrlman. .285 4Ci*
Bryo.;it Pr; 125 17! tnip & Trds.,310 53C

¦¦'. .¦-¦¦ Ntl. 1; 1S( Induei rial .160 170
¦-. .'.¦. Boro. 9 Irvlna Nt!. 190 '¦.
E iti n ..- DrvlSO * !.¦ Mnhttn .'' 235 24

Mercl .130 LSf Mi h *". UeC.340 360
City..*-..> £18lifutual .... 510
Chal .2. Phc.225 2.,2 Ntl Amn. 24 170
Cheleea Ex... 70 Sf. New Nrthn 120
Chemical 510 526<N T N E A. .455
Chaae .... .2*5 SSSlPaclflc 300
I'oal £. Irc-;-...»*0 210 Park.217 41-..:

ol imbla l/< Publli 224
* -o ilal 87' Seaboai-ii 2.0 310
Ccrr.meree. 250 2 >3 Standard . . 240 260
Coampltn . ..10D 1201 State : 5 5
Cmmnwith...215 ..|23d H'ard ::-i 270
Contntl. 120 MOiL'htd States.160
orn Exch...385 772 Un!¦ Ex 2*5

Kst Rvr .. 17<* -' Wflh.T Hta. S
lat Naml ...¦¦;.¦< 959! yorkvlile \-.
Cth Ava _f00 .I

Truet and Surely Cornyai-iea

Insuranee Companies

Miacellaneous Slocke
jl :.. Aslctd ftid. AbKM.

A itis r -.: a bi "'.-;. Bfft. '.' iflt
.S IM T N .1 48 E 5 ln' Sil pf. 90 55
»Am Ltd.. 10 U '. 7 3 '. .' .-' ¦.: 67

.,'o pt. :"' 40 Nai C skt. 7 ', *5
Am Mr rt- 72 76 7.' t.icor c ' S5
im Td pf, i*» 4 N'P&Typf 98 1
ArriTypc V <¦¦ 4* phslps D.174 1S0
do pf.., 57% . Po*tm '":-.. i'5 jT

Bu«h T pl '':-> 70 do pf. ,1021; 7.. ..
Borden'c 54 97 Ryl Bks P.100 3)0
do lst pf 90 0 4 do pf... 7 §*.

¦'¦ B Ppl. S7 90 3 C 7.1 L.. «'. 114
'it ¦> fnvst. 'ii ¦¦% ^i'.g.':- '.;. 9>,

C".'.'. '.'.'... *5 f0 Stl.RMd r1 ,;.> 10
do pt. ... j0 Va Hai it 11 48

hilcl« '.-o.l'..; :.« W B... 93 96
C'eUulol<1..U,ii 30i ¦c-,:^ & T.285 233
D L & V B'7 90 'Bi divldeftfl.
Draper C..147

Standard Oil Connjjantes
Eld. A*k-.l Ki".. Aiilita.

g-1 '."-¦ r**, 13 ,h'.¦ o f. c, ,R60 r.55
All Rfg !",'.' 970 Prai P i.'.H *:tl
do pl 115 117 -.. ar !-. s.3' 5 375

ROrne-Pcr.;i50 7-7'3 Sou Pp 1. 92 94
Ouck P !. :>0 <>2 So Pa 011.180 i^x
Chabr. 185 105 JWPPL 59 67

<10 pf...l09 132 '8 O Cai. 96% 07
'ontl >t|..] .9 : ¦¦; *$. -.,1 a- 14 £;

r.¦...* P I.. 113 34 8 O Kan.,520 64S
lurn i' I...M0 370 S O Ky...450 460
Burc P 1... 06 5 7 S O >>b,.17S 17S
'. ti pf nwl 0 107 »S O N J.180 182
dopfotdllO 116 do pf... 114% 116
lo com. 15 4S S i) N V..ii72 S75

111 lJ Line.172 178 3 O Ohio.385 396
Ind P T... 93 95 do pf. .115 ; 1 6
Int P«t Lt 15 '15 Swai & V 40 50
N*tl Trants. 20 23% Un Tk r. 97 100
N" Y Trns.158 151 rio pf.,.102 105
Nor P L..103 10 6 Vacu Oil..840 843
Ohio 'I, .2(38 272 Wsh .Oil 2S 72
Pa Mex F 22 24 *Par $26.

Miacellaneous Oil Companiea
A tl I.obos. 9 S'i..Mid7\- Rf. .3 70 1*0
do pf... 40% 42 JMrn Pr Cp 13 U II**,BrAOCoLt 29 «0.4. Mutuai ''... g

Oult Oil...367 771 l*S Ck Pr.. 17', 13 44
HbO&RE.217 223 Sapul Kf.. 2 «4 2%
lmp O LL.103 I0-, \V8tO& L 25 36
Mae P Col55 3 id »Par 510.
Mt-rr O <7p. S°i 9

Chemical Stocks
Ar.i Cyn.. 10 16 |Xy SblvaJ 15 4J
do pf... 70 S6 .Mulfd Co.. 10 «9

Caaein Cp. 30 4,7 MerMmac. ?0 .

du Pont.. 10 11%*MeiM»Cpf US"-;, 66
i3raaelli...il8 730 *_x dividena.'

Sugar »rocTks
Car Sug:. 17 IGrt *\_tn.l2t*» 140
C-ntl Su»-. '.4 do pf... f? 100
do nf. ..

.- 6 Mt Ain... '0 r."
r Apuirre. 14 67 NAtloilal...!l28 127frjrdo new 52 65 ,"-'. N'lmue.lZJ 150
Pl sral. .700 165 ._v»rn.8h. 7S 32

d- pf. 7* 82
Tobacco Stocks

.¦ ,.-'... 1 63 IMcA Xr P.102 305
,'.; pf 80 86 P H A T. 55 62

A M <"- H7216 2S0 Unvrnl Lf.127 131
.G W Hei.141 14« Weym 11.1S3 188

<!o T'f. .i'''('. 109 "do pf..306 303
J S touns; ") 85 "Bx dividend.
do r'. 90 95

Certificates of Indebtedneaa and United
States Treasury Notea

Aprrvx
Month. P. Ct. Tr-mr. Kid. A»k«d. Ti»l>1

ApHl .4^ 1322 100 100 A, 3.21
.June.4'i 1922 3i'0 100% 3.7?
(un*.r-.':, 1922 109% iOCi'/a 3.fJ
S'lgUft.5% 1922 ICOrV I'lOU :;.;"

IdtlK 3"0Ar
laptember .".W 1322 1 c0*% 100*4 8.7a

'Sept»mber .,4% 1922

-i^i-cnibv-r ..4% 1922 100>? 1C0.*, 3.80,
May.4\ 192.1 100.26 100.28 4.51
'.line.h\ 1924 102H 102*4 4.4*1
.Reptomber ..5% lf-24 102'f 102% 4.48:
.Marci.i\ 192^ 100U lOOfit 4.48

.Ar-cefitk'r « Ih payment of Federal t«.x*#
011 tho liatsu of iAaturily.

New York City Bonds
Form. r.a:«>. Maturlty. Bid. Aal:. T.^lrJ
lntcr 4%». 1971.394 % 104 »i 4.27!

do 4 .. liH'i.104% 105 4.2»
do 4%8, )966.1«4% 105 4.25
do 4 V6». 1963..r'4H 105 i..*t-
do 4Vk«. 1967.103% 104% 4.24
do 4*4«, 3 366. 95% 100 4 25
do 4*1*. 1664. 99% 100 4.25
do ;.';., isf;2. :$vt 110 4.25
do !%«, 1960. 99% 100 4.26
Ic 4 '.1. 960 'S0.. 777 109 4.26

Forln. Rate.
do 4a, 1959.
do 4a. 1958
.'.o 4s. I9.-.7

R^k 4a, 195i 56
.io ln. 1836. ...

Inter *i,s, 1054.

Maturlt;

71);

ry.t.
9 4>t

¦I'«

94 «,
86%i
1 5 ''a.
85%

¦.3k. riei.l
1)5% 4.22

4 22
(

4.30
4.24
4
4.24

8fi£

4.: i

4.30

4 00
111*4
1 1 !i
106%
106'i

',» 104 fc

19J
10?

101'

103

»8*i

23 ;6

2. ? i
3.9ii

3.92
8.92
3 o

x.'ii:
3.S2
3.9a

4.80

4.?:

(.62

*.¦

S'**. l(.(...i- .'4. inc
3 '',.», l 940-'.' 0 Inc

do 2 %a, i 922-80 ino..
Reg;. i-oup tjerla!) tu.i*.

1922 '32 Inc. 4.b0
*>r. edup i1;.,

1922-'31 (nc.4.b1
New Tork State Bonds

ioaue.l i it coupon ami reglalered forr.i,
not. inierciauteaL.o. Coupoii bouda rtt-
iaiernble.

8ecu:-!?T, rKutn, Pue. 1313. Asked. 5r'.i*M.
Cunal and Hichway *¦»,
1922 1930 .4.40 .--_.

do Fs, I9C1-1940.4.30 .--

do os. 1844-1872 .4 10
Canal I-np 4',-s*, 1964....109
Hlihv.ay Trnp %hb», ''.»*>27. *t0V»
I'anal Imp 4"4a. 1866....104
ali»h.vay Imp 4'j.s, 1965.104
iiarftt-- Car.ai Ter 4\in. '45.102
Uighway Iir.p 4a. 1967... "00
i'anal Imp 4*. 1P67.lOO
H'y In-.p 4a, 1960-'62, ino.100

rtT) 4». 1(158.100
¦'an Imp 4i«, 1960-'«2, t:)cj.l10
y^altsadaa i li P^ 4a. iftti.iou
Rarge Can T?r 4h. '42'16. 99%
Federal and Joint Stock Land Bank

Bonds
Security, Ra'.*. Due. Bid. Knktd. neia^'edSral Farm Loan 5»
l():-.'.-lB23 .100*

r«d#ral Farm f.osa 5a,
1941-1931.1024

2->rti»ral Farm T.oan 4'**,
1039-1924 ., ij

Fe.l»ral Farm Loan tyt,
1S3S-1923 . «J

Tsdaial Farm Loan 4".a19&7-18J3 .. SgChieafco Joir,; Kto.-k Land
rtank 6'a.s. 1951 1931 .102'Chleag-o Joint Stook Land
Rsnk pn, iM9 1984 ;.<Chicago Join'. Stool: Lar..J
Bmti 5a, 1938-192X. gg c

Short Term Semriti**
S».-urity.

Alum Co of A.w I.i, 1925.
do 7«. 19JJ.

Am Cottftn Oil «s. 1824..
Am Tel tt T»l 6<t, 1 «¦ 2£

do Se, 1924.
American Thrtad t;s, '¦.8.
Am Tobaeco 7s, 19^2..
do 7a. 1923.

Auacionda Copper 6s, 1629
do 7b, 1929.

Anftlo-Am on iy»n, 1926.
Arftnour & Co co/: 73. iuXO.
B * O R R coi 6k, 1924.
Bell Te: of Can ln, 1926.
Bothl.hem S'.eel 7s, 1923.
Can North Ry £'..'. s, 1B22.
do 6 4a, 1924 .

Can I'acifto Ry tfs. lf.24..
On Arg-entine Rv 6k, 1927
'.'on Oaa N If 7a, 1922.
Copper BxportB 8a, 1923..

do Sa, 1921.
do 8a. 1825.
udahy Packlflg 7s, 1923.

Kederal Sug Rer 6b, 1924.
Ooodrleh con/ 7s. 1925.
Ciulf Oil 6g. 1923.
do 7k, J933. .

H J Hfclnz Co T», l«2o..
Hocklnt Vall»y 6u, 1«24..
Hunvble Oil 7a. 192i.
Ir.tei-boro R T eonv ?ft, '22
K City Term 6», 1623.
KTin^oott Copp»r 7a, '3d.
Lao (1 L 1«t 4 ref 7s, '29
Phlladelphla Co 6s. 1944..
Procter & O 7e, 1928.Reyi.oida Tob te. 132;;...
Seara Roebuck 7«, 1922..

do 7s, 1923.
Molvay 8s, 1927. ...

8'Wtet Bell 'i'cl 7a, 1926.
St Paul t; D ar5..i|«, '23.
Stan Oil N T 7», 192C-'31.
do «>/4a, 1958.

Swlft 7«, 1925.
Oo 7». 1931 .

T?ka» Co 7a. 1923.
O.h 5-ecuritiea 6a, 1822..
Vacujm Oil 7a. 1936.
T*'««t>. F'»" qr:~." ',' :s

Porto HirHii-Aitie-r. I <»l»a«*i-f»
< ompHUV Sthowt a Nd l<<»"» p1

$2,074395 for !<_>!
With sll ila ,:<-.-. fec ori«

.. ¦.;i,i Januar? to September .

cauae of iabo conl r» rrgiaa, " » Poi
Rjcan-American Tobacco Ca pa
clo rl (>.¦ -ear led cei ber .-

h 7 c: .' '

.-¦nd irmmtory loaaea; of *: 07.<..(,'.. eo
'*"»- d '¦ ith :t 1.1'. of $99- .¦.".

the precedinfr *re*r. rhe profil and l«
aui plus on i' -.«...: ss (899,04
compared trith $1,959, 1920

Phe ;'i«iaii.'c ibeel t -\..ii sccooi
and -..-. re '¦ '¦

070 ln 1920 ¦' §1,048,664 laat year. I
rentoi .

, .,r or -"'.'
688, ajr»i' ki $7,86 - 1920. *¦¦
a ontcted .' $860,093 a id aceounl a td
\ i rr.-citc.bi.. il ,800,36

l coi imenl n.r. 011 I!,.- r< po,-t i.
preaidenl of the company, told ntoefci
holdc rhai. labor conditions prevente**

... of a x >.'.¦ .'.-.' or ti .. li*"3'".
rop '.- obacco, u -t-

laive cro ¦ ar .¦¦ ted ii I'o -to
Rico, ¦¦ made n< ces irj to

"l of sndal
in entorio* a e ci ¦¦ eai

" --"' er, crhen opc
again were resnmed, little labor
blc hai .- pei ced. Polic o'
re ¦¦'.; ch ..-.* >, been tstabliehi d ln
every depai tme urth* r e

,, <s <¦ ope ... ;.. eftecl¦¦¦!,'* he aid
. .

<»*»noraI Kaking Profit* l ]»
s'et profits of $2,182,491 sfte

charge-. and Federal taxes, were re
ported by the General Bai-:.,* < om
pany for thc year ended December ai.
This compared w - $1,088,2 !6 *

preceding "fear. Aftei u iowing
lei of $872,04*! there -was a sur-

| $1,310,449 xi d a proi . a- -

f-urpluB o Dec« .1 of s." 013,1: i.

Bid and Asked
e ¦, . ,--

asked quotal »,

Stock Exchanffi wl ¦'- th rt wera
no trensactiona yesterday:

11 l. AakeO r -

Ai.iR, F-'.j-.r ' - '..<.>
t. .:<"¦ r>- »<. :,'»_-...
UStF >-- 102% 1 \ r
A U & F pMlH
\m I,.- 1.-'¦, «. >r. .111
4m Sw A ii m 1 .-. , -¦¦ ,
«. KiiufT p 3 10. ¦-.
». 'rti ,i .' « Ma ,

\.. vc:i pr, *: ., pc Malll
Arl Metal ..
"¦¦. f>el ¦ Ma w -,
All« rtl I:-' ..<.1 ---. Mu M.,« ,..',

I- '.. lo W pr it .3
r ,

(l&rrlat 1. pr 1*9' m M -1 ;..
B«Ji r";»*l pr 81 41 Oh .

'¦¦!.''. , i M. Pon
Hr Emii «c '. M
Hr -.: ... \ .- BU r-

BnlT Jl .' .'. ... ...

lO 1K
Buff C. * St ... p-. 110

... !»-4^ N'Yl"**S I.
B .:- i Br- »i -i v -. '.

-to prl ,r ... -.

i....,¦ .,..,.

l VI 4k A-tz.. M
OrUlp pr "0 ''' i

t'Riari* K-. u, Pitts .. . r- hv -.-.;
t*»PM*0 pr .."'...
'.<.'>. «[,,,..¦
Com iVi pr..l0 ., '' .*'.'.-.--,. ,

Conl I. -. ¦¦. ... Mt Car | »]
'''" pei | P * ftef ..- -. **i1) K R .4 < ;< M'lo pr I 1« rr 41 40

cc .. '7
>- Li', .:. 7
I... ,¦,...",-'

<t»rtdir4 M
i :

t ft M ,C. r-. v H,

::. ".' .¦
..

Ila -k 7v *-
* .r." :, '- .' ilH*

ITc ,. .; .- ,5, «W.V>

r.".-^.- ,-?S »W vrihl u
- rpres .. .

a 7 <t
'i i'i- .* pr

'-.
JO* * /"_-'. ",')1J, '7'^ -.¦_ , ,,

rVJ-r P' .'i' 'vV""" .'' '" i
K.7. v.

'

i Wl* .V -r-': .. .1

do a^ ."' '1 ''' 'v'

i IAA2VCJAL
"'¦-Rf \f- ¦. .;-
REGULAR AUCTJON
STOC li^. AV1> i'.(iM^nt IDKIAN |f. Mll.l.lj; .4 SON'' -'¦'>-. 'r v." LLIAM :"i R"VKDNE8DAY. MAKClf Sth. L9

EXCHANGE SALESROS. 14 AM> in \ r-sr ; rbBTJr Accouht Of Whoi II ¦¦./¦¦ ... -.. -,S63 jhe. )depend«i r»e.i >¦ 1^¦' runi l*t prefd51,000 Chicago & i.rurba don Cc.
$4,000 Toa Writjhi & Cobb Llghteram -3c

J16, >t 7"<n»B of th« Nationc il :-.poalting Corpn, lated 5< n ,¦¦..
at 6«, due 1 y?ar frr.!n ,ja,., t0 0rds

>, tl. *Sf!S Pr','"'!''' '.. 7- 000 each.c dns. fl'rtvi Coppershs Eastom Potaili COrpn prefd'" Ouaranty "Trusi ¦"-

FINANCIAL MEETINGS:
11» l Hi. SHARKHOIjDERI? of MER< asIll.K NATIONAL BANK JN N h.W 1<>RI,

-". :' OIVEN tha l
. p<.,ti!-.l luoetine of I <;,-,..eanti!« N'atio al Hai \ «¦

alled b 111 be
at 12 o'cloch n"..n ... ii,. ... ¦.,,.'

".-. .. 115 1
tbe I- il i. h 7tn .:.,.. -. ..
'-..¦ i'ork, vow 0 .,- ..

ratlfy 'i...-i conflrm t, .¦ ... mfore
e tered Into ¦'. % .¦¦ '.,.¦...,.
b " lle \':.i lonal Bank in N'eu y
Dlrec ,:n of Tbo i?ea!)OarJ ".'.i...
of tne ii;. .:¦.' Netv 1'orH rovldlug U .

convollil&tlQn in. t into li %
hankl ,e aaaociatlon, to
Seaboa National Ba ¦' r»f N«

h.nd (2) to take, authnrlz
pi ,. ¦. ¦¦. .- ¦¦ h f tlll ,.'!¦¦ -: n

at .¦
¦.. ; ipe effe lata . ;

6 '. ¦.

, _¦ oroVf of .'.'-
CHBLL1S

-ic
J C. TRAPHAGE.N

'ir
Dated, Pe3 :. . i. :<..

I'l.hiASK TA K E Nl 'TICEI .'

Meeting* of the >'i- i* c»i
i'our.l National Banh ¦.' 7<- - -¦ ..

V, ;A -. II] be held '. tlt.g
rurv. i - - haitan Bor 'ia'

Nfew Votk it- n the 10th .*

9S2, 80 7. M, puri .¦-' c '

voting upon th position
.'ontlrni »u agreenn ,' .¦¦.¦¦ ¦'- th«

r». ,,. n ' Th 9 aboai .-..-¦
ut the C11} of New Vor". ¦: 11 Di rt tora

m.'¦¦ ... || N'atio >'<. Niv, ! or i
providing for thc conaolidat on of uald '.¦

i,i.tik.i and upon uuch im i.ay bc
approprlata to .».ti. Into agtes-
..,...,.

«¦ ,.¦-.- f the Board o£ .'. < ctora.
il .... March tnd. U22

T1I1E HB BOARD NATIONA1 IU\,
.'. THB ¦'' '.'3 >*-' .' E\\ '. H..

¦¦'¦r.i. ... ".¦. ;¦'¦'¦-. Preaidei

DIVIDEND NOTICE*?
M \« VORK I«AN<i|| COMI'ANI

lg Broads-a; '. '. v
- 1912

>. .; ctaend of foui iloiiart ''. ¦- ate ha*
).¦¦.?; deciared or ihe capit* »toc* of th i

Company, r>y*t>ie Apri .'¦'
Htockholdere of r*cord at ttu ( oae
buaineaa Mfir.-t, »3rd( io.r

All <i.i..". -in'in' ..n regtrdltig r-a> n.»*
rr <.3.nni;.*' ..f -^.'"..«K Bhou 1 be ¦¦'.' 10 tl
unaeralgned not int-r than Apr * h. \i.

.i. n past, Boc.¦¦..

AMKKM AN 4 4N (I),
A quart<-rl/ divtdend of on« and thre«

1'ia;. -.fi per c*ni hr* .. ¦. deciared on ih«-
l'refi-.'i-«d Btock "f thia Coi pan; payabla
A\i ISt, 11*72. to BtockhOldftre of rPC6".t
. t th" ,:io-.-» of baaln m Maroh l»tb, 192k:
Tranafer Looku v.-111 retnaltl 0p»t\ Checka
malled. R. H I8MON,

Secretary at.J Tfeaauret.

PROPOS.M.S
SAi.K OF »4l'Rtf*ii«4 HATXaUAX.

PRc>f>c"«4AL.S, li dupiicato, Wtll be recelvt-1
by the Ciuarterma.stei. V. *¦ Marine c'or;-.
Hr-afliuarters. Nfcvy Department. \Va«.hinftO:
D. <3., uitll 1700 K. M. 6 March, Ittl, c«'.-
ering llie »a!e «»f '.h* foll»c*.'ing acippllea: 3'7c
4X.» 'i.tga. fatii) (tMlaimed c-nierit baga)
160,000 varria 'ouck, khakl; 360,f00 yard.
canvHR, khakl; TS/'OO yarda duck. ollv* drah,
16 <>z.; r>0.C'l'0 yar.i^ CJUCk, OJlva drab. 22 02
ar.d 17.665 "..air* tf>'n-iiaRiu:n ahoea. looated a;
the Df-p..l ot Siipp'.toc. 7. ?. Marine Oe*-pr
I'hllailt'.phla. Pa.; 2.1K5 falra gymnu.ud;.
Khoe*. locat^d at De*>ot of .^ippllea. 13. f
Merlne Corpe, Naval OperatlnK Baa*-. Hamr
Um' Roadx. Va and f7 2 pKU* gyinr.aalu:.
ah*Ms l.v.ateil at the Marine llarracka. Parri-
laland. S. C. Detalled Irjformatlon. propoaa.
lilanHa und HaniplPa at oel prlca may he ha-
upo-i appltcailori to the I>epot (Juarterniaat**.
I,. S. Marine Corpe, Plilis leipoij, pR nv_l
Hatupton Uoada, Va lind Po?t Quartei-ma-v
lec Marine fcarracka, Pat-ila lalatvl. K. «i.
1 rop-ieal hlanks may be aecurei! from Um
QuarterhofMter. 1". 8. Uarina Ccrpa, RoonMOT. Navy Bui'dliiff, j;th «nd P. Streata,
N W".. WAShlngtOn, 1>. C. The Qu..rterraaa-
tei- re»erven the ilght to reject any or ai'.
liida and wpjic Informalltles thareta. C. L'.IcCAITtiBI Krlgadisr Ger.erai, "J** «)uar^


